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RL15493-0426

BOARD OF DIRECTORS 
SANTA CLARA VALLEY WATER DISTRICT 

RESOLUTION NO. 2026- XX 

APPROVING THE CAPITAL IMPROVEMENT PROGRAM 
FISCAL YEARS 2027-2031 FIVE-YEAR PLAN 

WHEREAS, the Santa Clara Valley Water District (Valley Water) has determined that it is in its 
best interest to prepare a Capital Improvement Program (CIP) Five-Year Plan and to have it 
reviewed by the County of Santa Clara and cities having land use jurisdiction within Santa Clara 
County; and  

WHEREAS, the Valley Water Board of Directors was provided with the CIP Draft Fiscal Years 
(FY) 2027-2031 Five-Year Plan for review and discussion at its meeting held on March 10, 2026; 
and  

WHEREAS, on March 11, 2026, the CIP Draft FY 2027-31 Five-Year Plan was provided to the 
County of Santa Clara and all cities within Valley Water’s jurisdiction, for their review; and  

WHEREAS, Valley Water staff conducted subsequent meetings with public works staff at the 
City of Santa Clara regarding the CIP Draft FY 2027-31 Five-Year Plan; and  

WHEREAS, on April 28, April 29, May 12, 2026, Valley Water conducted a public hearing 
for purposes of receiving input with regard to the CIP Draft FY 2027-31 Five-Year Plan; and 

WHEREAS, on May 12, 2026, the Valley Water Board of Directors directed staff to include 
appropriate changes to finalize the CIP FY 2027-31 Five-Year Plan by June 30, 2026.  

NOW, THEREFORE BE IT RESOLVED that Valley Water’s Board of Directors does hereby 
approve the Capital Improvement Program FY 2027-31 Five-Year Plan.  

PASSED AND ADOPTED by the Santa Clara Valley Water District Board of Directors by the 
following vote on May 12, 2026: 

AYES: Directors

NOES: Director

ABSENT: Directors

ABSTAIN: Directors

SANTA CLARA VALLEY WATER DISTRICT 

____________________________________ 
TONY ESTREMERA 
Chair, Board of Directors 

ATTEST 

__________________________________ 
CANDICE KWOK-SMITH 
Clerk, Board of Directors 

5122026 3.4
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BOARD OF DIRECTORS 
SANTA CLARA VALLEY WATER DISTRICT 

RESOLUTION NO. 2026- XX 

DELEGATING AUTHORITY TO DEPOSIT AND 
INVEST FUNDS TO THE TREASURER OR THEIR DESIGNEES 

WHEREAS, the Board of Directors (Board) of the Santa Clara Valley Water District (Valley 
Water), in accordance with Executive Limitation 4.9, believes that public funds should be 
prudently invested or deposited consistent with applicable laws and the policies of the Board to 
produce revenue for Valley Water; and 

WHEREAS, from time to time, there are Valley Water funds available for the purpose of 
investment or deposit; and 

WHEREAS, the Board of Valley Water has, pursuant to the provisions of California Government 
Code Sections 53607 and 53608, determined to delegate to the Treasurer (Chief Financial 
Officer), or their designees (Treasury and Debt Officer), authority to invest or deposit such funds 
in accordance with the provisions of the Government Code; and 

WHEREAS, it will be more convenient in the handling of said bonds or other securities so purchased 
that they be kept in safekeeping by said banks while they are the property of Valley Water. 

NOW, THEREFORE BE IT RESOLVED by the Board of Directors of the Santa Clara Valley 
Water District that the Treasurer, or their designees, pursuant to California Government Code 
Sections 53607 and 53608, is hereby authorized to invest, deposit, or deposit for safekeeping, 
as far as possible, all money belonging to, or in the custody of, Valley Water pursuant to the 
Title 5, Division 2, Part 1, Chapter 4, Articles 1 and 2 of the Government Code, as amended 
from time to time and as directed by the policies of the Board. 

BE IT FURTHER RESOLVED that the Treasurer, or their designees, be and are hereby 
authorized to invest in permissible investments, or to deposit in interest-bearing accounts with 
authorized financial institutions, funds in a sinking fund or funds of Valley Water from any of the 
various accounts of Valley Water when such funds will not be needed for the immediate 
necessities of Valley Water. 

BE IT FURTHER RESOLVED that the resolution shall be effective for fiscal year 2026-27 and 
shall be reconsidered by the Board at a public meeting annually. 

PASSED AND ADOPTED by the Board of Directors of the Santa Clara Valley Water District by 
the following vote on May 12, 2026: 

AYES: Directors  

NOES: Directors  

ABSENT: Directors  

ABSTAIN: Directors  
SANTA CLARA VALLEY WATER DISTRICT 

____________________________________ 
TONY ESTREMERA 
Chair, Board of Directors 

ATTEST 

__________________________________ 
CANDICE KWOK-SMITH  
Clerk, Board of Directors 

05122026 4.1













 

SANTA CLARA VALLEY WATER DISTRICT 
2026-2027 TAX-EXEMPT TAX AND REVENUE ANTICIPATION NOTE 

FOR VALUE RECEIVED, the Santa Clara Valley Water District (“Valley Water”) acknowledges 
itself indebted to and promises to pay to Santa Clara Valley Water District Public Facilities 
Financing Corporation (“Corporation”) $150,000,000 in lawful money of the United States of 
America, on October 1, 2027, together with interest thereon at the offices of Valley Water in like 
lawful money from the date hereof until payment in full of said principal sum.  Interest on this 
Note shall be determined on a daily basis and shall be a rate which when multiplied by the 
principal amount of this Note outstanding on such day will be equal to the interest accruing with 
respect to the short-term obligations to which the Note is pledged outstanding on such day. 
Interest on this Note shall be payable on any date on which interest is payable with respect to 
the short-term obligations to which this Note is pledged.  This Note shall be prepayable in whole 
or in part on any day on which the Corporation notifies Valley Water that the principal with 
respect to the short-term obligations to which this Note is pledged is due and payable in the 
event that Valley Water declines to cause additional short-term obligations to be sold to repay 
such maturing short-term obligations. 

The proceeds of this Note will be used for any Valley Water purpose including, but not limited to, 
capital expenditure, investment and reinvestment, and the discharge of any obligation or 
indebtedness of Valley Water. 

It is hereby certified, recited and declared that this Note is issued by authority of Article 7.6, 
Chapter 4, Part 1, Division 2, Title 5, of the California Government Code, and that all acts, 
conditions and things required to exist, happen and be performed precedent to and in the issuance 
of this Note have existed, happened and been performed in regular and due time, form and manner 
as required by law, and that this Note, together with all other indebtedness and obligations of 
Valley Water, does not exceed any limit prescribed by the Constitution or laws of the State. 

This Note shall be payable from taxes, income, revenue, cash receipts and other moneys which 
are received by Valley Water for fiscal year 2026-2027 and which are lawfully available for the 
payment of current expenses and other obligations of Valley Water.  The obligation of Valley 
Water to make payments of principal of and interest on this Note is a general obligation of 
Valley Water.  The portion of payments on this Note which support the short-term financing 
program is additionally payable from Net Water Utility System Revenues, on a subordinate 
basis to all payment of Bonds and Contracts (as such terms are defined in the Resolution 
adopted by the Board of Directors of Valley Water on May 12, 2026, authorizing the issuance of 
this Note).  The portion of payments on this Note which support other short-term obligations 
may also be payable from Net Water Utility System Revenues, on a subordinate basis to all 
payment of Bonds and Contracts to the extent set forth in such short-term obligation.  This Note 
does not constitute a debt of Valley Water or of the State or of any political subdivision thereof in 
contravention of any constitutional or statutory debt limitation or restriction. 

IN WITNESS WHEREOF, the Santa Clara Valley Water District has caused this Note to be 
executed by the manual or facsimile signature of its Chief Executive Officer or their designee, 
and the General Counsel or the General Counsel’s designee, all as of July 1, 2026. 

 SANTA CLARA VALLEY WATER DISTRICT 

 
 
 By: ________________________________ 
  Melanie Richardson, P.E. 
  Interim Chief Executive Officer 
APPROVED AS TO FORM: 

 
 
By: ________________________________ 
 Mark Poole 
 Senior Assistant District Counsel 



 

SANTA CLARA VALLEY WATER DISTRICT 
2026-2027 TAXABLE TAX AND REVENUE ANTICIPATION NOTE 

FOR VALUE RECEIVED, the Santa Clara Valley Water District (“Valley Water”) acknowledges 
itself indebted to and promises to pay to Santa Clara Valley Water District Public Facilities 
Financing Corporation (“Corporation”) $150,000,000 in lawful money of the United States of 
America, on October 1, 2027, together with interest thereon at the offices of Valley Water in like 
lawful money from the date hereof until payment in full of said principal sum.  Interest on this 
Note shall be determined on a daily basis and shall be a rate which when multiplied by the 
principal amount of this Note outstanding on such day will be equal to the interest accruing with 
respect to the short-term obligations to which this Note is pledged outstanding on such day.  
Interest on this Note shall be payable on any date on which interest is payable with respect to 
the short-term obligations to which this Note is pledged.  This Note shall be prepayable in whole 
or in part on any day on which the Corporation notifies Valley Water that the principal with 
respect to the short-term obligations to which this Note is pledged is due and payable in the 
event that Valley Water declines to cause additional short-term obligations to be sold to repay 
such maturing short-term obligations. 

The proceeds of this Note will be used for any Valley Water purpose including, but not limited to, 
capital expenditure, investment and reinvestment, and the discharge of any obligation or 
indebtedness of Valley Water. 

It is hereby certified, recited and declared that this Note is issued by authority of Article 7.6, 
Chapter 4, Part 1, Division 2, Title 5, of the California Government Code, and that all acts, 
conditions and things required to exist, happen and be performed precedent to and in the issuance 
of this Note have existed, happened and been performed in regular and due time, form and 
manner as required by law, and that this Note, together with all other indebtedness and obligations 
of Valley Water, does not exceed any limit prescribed by the Constitution or laws of the State. 

This Note shall be payable from taxes, income, revenue, cash receipts and other moneys which 
are received by Valley Water for fiscal year 2026-2027 and which are lawfully available for the 
payment of current expenses and other obligations of Valley Water.  The obligation of Valley 
Water to make payments of principal of and interest on this Note is a general obligation of 
Valley Water.  The portion of payments on this Note which support the short-term financing 
program is additionally payable from Net Water Utility System Revenues, on a subordinate 
basis to all payment of Bonds and Contracts (as such terms are defined in the Resolution 
adopted by the Board of Directors of Valley Water on May 12, 2026, authorizing the issuance of 
this Note).  The portion of payments on this Note which support other short-term obligations 
may also be payable from Net Water Utility System Revenues, on a subordinate basis to all 
payment of Bonds and Contracts to the extent set forth in such short-term obligation.  This Note 
does not constitute a debt of Valley Water or of the State or of any political subdivision thereof in 
contravention of any constitutional or statutory debt limitation or restriction. 

IN WITNESS WHEREOF, the Santa Clara Valley Water District has caused this Note to be 
executed by the manual or facsimile signature of its Chief Executive Officer or their designee, 
and the General Counsel or the General Counsel’s designee, all as of July 1, 2026. 

 SANTA CLARA VALLEY WATER DISTRICT 

 
 
 By: ________________________________ 
  Melanie Richardson, P.E.  
  Interim Chief Executive Officer 
APPROVED AS TO FORM: 

 
 
By: ________________________________ 
 Mark Poole 
 Senior Assistant District Counsel 
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BOARD OF DIRECTORS 
SANTA CLARA VALLEY WATER DISTRICT 

RESOLUTION NO. 2026- XX 

ESTABLISHING APPROPRIATIONS LIMIT FOR FISCAL YEAR 2026-27 

WHEREAS, Article XIII B of the California Constitution and Government Code 
Sections 7901-7914 provide that the State and each local agency shall be subject to an annual 
Appropriations Limit as defined therein; and 

WHEREAS, Article XIII B, Section 8(e)(2), requires each local government entity to select its 
methodology annually by a recorded vote of the governing body; and 

WHEREAS, the Santa Clara Valley Water District (Valley Water) has selected the percentage 
change in California per capita personal income as the factor to be used in the calculation of the 
Appropriations Limit; and 

WHEREAS, Valley Water has prepared the applicable documentation as intended by 
Article XIII B of the California Constitution, and such documents pursuant to Government Code 
Section 7910(a) were made available fifteen (15) days prior to adoption for public review in the 
Office of the Clerk of the Board during regular business hours. 

NOW, THEREFORE BE IT RESOLVED by the Board of Directors of the Santa Clara Valley 
Water District that the Appropriations Limit for Fiscal Year 2026-27 is hereby established at 
$226,499,995 by applying the percentage change in California per capita personal income 
of 4.95 percent, and the Santa Clara County population percentage change over prior year 
of 0.23 percent as shown on Exhibit A. This limit may be adjusted at a later date in accordance 
with Sections 3 and 11 of Article XIII B of the California Constitution. 

BE IT FURTHER RESOLVED that any judicial action or proceeding to attack, review, set aside, 
void, or annul the Fiscal Year 2026-27 Appropriations Limit established by this resolution shall 
be commenced within forty-five (45) days from the date of this resolution in accordance with 
Section 7910(b) of the Government Code. 

PASSED AND ADOPTED by the Board of Directors of the Santa Clara Valley Water District by 
the following vote on June 9, 2026: 

AYES: Directors

NOES: 

ABSENT: 

ABSTAIN: 

SANTA CLARA VALLEY WATER DISTRICT 

____________________________________ 
TONY ESTREMERA 
Chair, Board of Directors 

ATTEST 

__________________________________ 
CANDICE KWOK-SMITH 
Clerk, Board of Directors 
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EXHIBIT A
COVERSHEET 

FISCAL YEAR 2026-27 APPROPRIATIONS LIMIT 
ON THE PROCEEDS OF TAXES 

No. of Pages: 1 

Exhibit Attachments: None 



EXHIBIT A 

Santa Clara Valley Water District Fiscal Year 2026-27 
Appropriations Limit on the Proceeds of Taxes* 

FY 2025-26 
Appropriations 

Limit

Ratio of
Change 

FY 2026-27** 
Appropriations 

Limit

FY 2026-27
Budgeted 

Proceeds of 
Taxes

Amount 
Under/(Over) 

Limit

Watershed & Stream 
Stewardship 

$215,324,646 1.0519 $226,499,995 $54,318,336 $172,181,659

Article XIII B of the California Constitution specifies that local jurisdictions may select either the 
percentage change in California per capita personal income or the percentage change in the 
local assessment roll due to the addition of local non-residential new construction. The 
percentage change in the California per capita personal income has been selected by the Santa 
Clara Valley Water District and is 4.95 percent. 

The population percentage change minus exclusions as reported by the State Department of 
Finance and prepared pursuant to Government Code Section 7901 (b) is calculated for Santa 
Clara County for the period from January 1, 2025, to January 1, 2026, to be used in setting the 
Appropriations Limit for Fiscal Year 2026-27. That change is 0.23 percent. 

Per Capita Personal Income: 4.95% converted to a factor = 1.0495 

Population (Santa Clara County): 0.23% converted to a factor = 1.0023 

Ratio of Change: (1.0495 x 1.0023) = 1.0519 

*Other watershed funds, Lower Peninsula and West Valley, and the Water Enterprise Fund
were exempt from the Appropriations Limit under Article XIII B because they did not meet the
criteria.

**Commencing with the FY 2009-10 Adopted Budget, the discretionary 1 percent ad valorem 
property taxes and other revenues (excluding benefit assessment charges) for Guadalupe, 
Coyote, and Uvas/Llagas watershed funds have been consolidated, as one, into the Watershed 
and Stream Stewardship Fund. 
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