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https://www.valleywater.org/how-we-operate/financebudget/investor-relations
































































































































https://www.valleywater.org/how-we-operate/board-governance-policies/semi-annual-performance-report-board-directors


























































































































































































































































































































































































































































































































































































































































































































































Appendix C – Water Utility Enterprise Long Term Forecast 
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Note (1): The water utility financial forecast set forth herein represents the estimate of projected financial results of certain funds 

related to Valley Water’s water utility and is based upon Valley Water’s judgment of the most probable occurrence of certain future 

events at the time this forecast is published. Such projected financial forecast is based on a variety of assumptions which are 

material in the development thereof, and variations in the assumptions may produce substantially different forecast results. Actual 

operating results achieved during the projection period may vary from those presented in the forecast and such variations may be 

material. Revenues, operating outlays and other amounts set forth above (i) are presented on a budgetary basis which is not 

consistent with generally accepted accounting principles in all respects, and (ii) may not be presented consistent with the 

requirements of other statutes, regulations or contractual obligations applicable to or entered into by Valley Water, including but 

not limited to bonds, notes or other obligations issued by or on behalf of Valley Water and payable from the Water Enterprise Fund 

and the State Water Project Fund. The Debt Service Coverage calculation included herein is prepared for general reference and 

may not conform to the debt service coverage calculation formulas pursuant to the Water Utility Parity Master Resolutions or other 

calculations applicable to the Water Enterprise Fund and the State Water Project Fund individually. The information herein is not 

intended to be used by investors or potential investors in considering the purchase or sale of District bonds, notes or other 

obligations and investors and potential investors should rely only on information filed by Valley Water on the Municipal Securities 

Rule making Board’s Electronic Municipal Market Access System for municipal securities disclosures, maintained at 

https://emma.msrb.org/. GP5 funds are fully appropriated in the adjusted FY 2024-25 budget and are not reflected in this schedule. 

https://emma.msrb.org/
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